KUTDuHaHC
v Bpokep

«Docarpo»: HeaacAy)XEHHO nocTpasaBLLasn

PekomeHpauusa

Mokynka Ha 5% oT noptdenn akuun «docarpo» no ueHe He Bbile 960 pybaen ¢ ueabto 1350 pyb.
(+40%), 6e3 cTona (MHBECTULMOHHAA NO3MLUMSA).

Mopaepxka <
YpoBHU A5 / KommeHTapumn
COMPOTUBAEHUE
1000 ConpoTtnBAaeHHE TexHUYeCKMI ypoBEHb
770 Moaaepxka Makcumym pekabps 2011 r.
950 Mopaepxka MuHumym aBrycta 2013 1.
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KommeHTapuun

Bymara cHM3MAacb A0 AMHWKM BOCXOASILLETO TPEHAA, MPUYEM CHUXEHME ObIAO CMPOBOLIMPOBAHO
cobbiTAMKM B Ypankaauu, a He GyHAAMEHTAAbHbIMU MPUYMHAMMK, WMEIOLLMMU HEMOCPEACTBEHHOE
OTHOLLEHNE K KOMNaHUK Pocarpo, NOCKOAbKY CUMAbHOM KOPPEAALMK MO LIEHAM MEXAY KaAMMHBbIMU U
dochopcopepxalMMmn yaobpeHuamm Het. OAHO M3 KAACCUUYECKMX NMPaBUA MHBECTMPOBAHUS TAQCUT —
Mokynan nocTpapaBLUMe aKkLmMK, HO He NOKymnan nocTpasaBLluve komnaHuu (Buy Damaged Stocks, Not
Damaged Companies). Cuntaem, 4TO MMEET CMbICA WMCMOAb30BaTb CHWXEHME LEHbl aKUMn AAS
OTKPbITUA CPEAHECPOYHON WMHBECTULIMOHHOM MO3ULIMW. BBMAY HU3KOW AMKBUMAHOCTM aKUMK U
BO3MOXHOCTH 06pa3oBaHUsA «<XBOCTOB» Ha rpaduke CTomMbl HE CTaBUM.



o

KUTDuHaHC
Bpokep

KoHTaKTbI:
CaHkr-lMeTepbypr: 8 (812) 457 19 19, ya. Mapara, 69-71, busHec-ueHTp «PeHeccaHc Maasa»
Mockga: 8 (495) 981 06 06, MNpeuncreHckas Hab., 17, BuaHec-LUeHTP «bapkau Nraza»

www.brokerkf.ru , www.kfe.ee

KUT KomaHpa CAyx6a KAMEHTCKOW NOAAEPXKKHU

ApxmnoB AHapen clients@brokerkf.ru

a.arhipov@brokerkf.ru

Amutpuin OctaneHko

d.ostapenko@brokerkf.ru

bensneBa EneHa

e.belyaeva@brokerkf.ru

Bce maTepuanbl, MOAFOTOBAEHHbIE B pamMkax yeAyrn «KUT-KomaHaa» 1 npepoCTaBAEHHbIE NOANUCUYMKAM, HOCAT
pPEKOMEHAATEAbHbIM U MHOOPMALMOHHbIN XapakTep. H1 NOAHOCTBIO, HU B KAKOW-AMBO YacTu He NPEACTaBASAIOT
cob60W NPeANOXEHUE MO NMOKYMNKe, NPOAAXeE UAW COBEPLUEHMIO KaKUX-AMBO CAEAOK AWM MHBECTULIMI B OTHOLLIEHUK
yKasaHHbIX B HacTosLLeM 0630pe LieHHbIx bymar.

MHdopmaums, Mcnorb30BaHHasA NPU NOArOTOBKE MaTePUANOB B paMkax ycnayru «KUT-KomaHaa», noayyeHa u3s
NPEANOAOXUTEABHO AOCTOBEPHbIX MCTOYHUKOB, OAHAKO NPOBEPKA MCMOAb30BaHHbIX AAHHbIX HE MPOBOAMAACH M
KUT ®uHaHc (O00) He AaeT HUKaKUX rapaHTUIl KOPPEKTHOCTM COAEPXaLLENCs B HACTOSALLMX MaTepranax
MHGOPMaLUH.

KUT ®uHaHc (000) He obellaeT U He rapaHTUpyeT 3aGHEKTUBHOCTU PaboTbl Ha GOHAOBOM PbIHKE, B TOM YMUCAE He
AQET HUKaKUX rapaHTU OTHOCUTEABHO AOXOAHOCTM OT MHBECTUPOBaHKA. Pe3yAbTaT MUHBECTUPOBAHUS B MPOLLUAOM
He onpeaensieT poxoaa B ByaywieM. KUT duHaHce (000) He HeceT OTBETCTBEHHOCTU 3@ Pe3yAbTaTbl AESTEABHOCTH
Nno AAHHbIM pekoMeHAaUMAM. MHBECTULIMOHHbIE PELLIEeHUs MO NOKYMKe 1 NPOAAXe LEeHHbIX Bymar npuHUMatoTcs
MHBECTOPOM camocTosATeAbHO. KUT ®uHaHc (000) He HeceT OTBETCTBEHHOCTH 3a AtOOble HeBAAronpUsATHbIE
NMOCAEACTBUSI, B TOM UMUCAE YObITKW, MPUUMHEHHbBIE B PE3YAbTATE UCMOAB30BAHWA MHbOPMALMK, COAEPXKALLENCA B
HacTosLLemM 0630pe, AW B pe3yAbTaTe MHBECTULIMOHHbIX PELUEHWI NPUHATLIX HA OCHOBaHWW AQHHOW
MHPOPMaLMK.

Bce matepuanbl, MOAFOTOBAEHHbIE B pamMKkax yeAyrn «KUT-KomaHaa» , He MOryT BbiTb BOCMPOU3BEAEHDI,
onyBAMKOBaHbI AU PACMPOCTPAHEHbBI HWU MOAHOCTBIO, HU B KAKO-AMBO YaCTH, Ha HUX HEAb3A AEAATb CCbIAKW UAU
MPOBOAWTb U3 HUX LMTaThl 63 NPeABaPUTEABHOIO NMUCbMEHHOro paspelueHnsa KUT duHaHc (000).

KUT duHaHc (000) Auu. ®COP Poccum Ha ocyliecTBAeHUE Bpokepckon aesitenbHocTM Ne 078-06525-100000
ot 14.10.2003
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